Commodity/Country 2003 Export Forecasts

Key Changes in Fiscal 03 Forecasts since May

_ Mag Aug
Final| FY ‘O FY ‘03| May/Aug _
FY 2002 For. For. Chg Main Reasons

Wheat/flour ($Bils)| 3.605

Cotton ($Bils
BTN

Hort. ($Bils mm

Wheat (mmt

0OEU-15 -$900 million to $5.8 billion (soybeans & meal, tobacco leaf)
aChina +$400 million to $3.5 billion (soybeans, cotton)
nCanada & Mexico remain unchanged at $9.1 billion and $7.6 billion

aJapan +$200 million to $9 billion
(U.S. ag exports to Western Hemisphere and Asia are running neck and neck)




